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12.Quarterly Project Report — Mr. Richmond reviewed the quarterly project status
report. He indicated the project has experienced a $.4 million decrease from the
last quarter due to Baldwin and Sunset projects, a decrease in indirect
allocations and Nogales increased property value appraisals. He indicated the
project at Temple Avenue had a one month delay due to storm related repairs.
He reviewed the accomplishments which included completion of the Temple
Avenue project, 65% design complete for the San Gabriel Trench project,
installation of the Sunset Ave bridge and right of way appraisals completed for
the Nogales Street project.

13. Closed Session — Counsel reported the Board would adjourn to closed session
in accordance with Government Code Section 54956.9(a) to discuss existing
litigation: to discuss real property negotiations ACE Construction Authority and
Altec Industries Inc. and in accordance with Government Code Section
54965.9(a) to discuss existing litigation: Los Angeles Superior Court Case No.
BS 1223376, Edward Rowland LLC and Golden Pacific Realty vs ACE
Construction Authority. The Board returned to open session and counsel
announced no action was taken by the Board.

14. Adjournment —The meeting was adjourned at 3:24PM.
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